IRREVOCABLE COMMISSION PROTECTION
AND PAY ORDER AGREEMENT
DATE



: 
SELLER’S CODE

:


BUYER’S CODE

: 
COMMODITY

: 
QUANTITY


: 
PRICE


: 
DELIVERY
: 

DISCOUNT
: 
COMMISSION
: 
The  BENEFICIARIES of  XX% COMMISSIONS ARE:

	Nº
	NAME
	PERCENT

	1
	MR.  XXXXXXX 
	XX%

	2
	MR. XXXXXXX  
	XX%


FROM MR. __________________________BANK (Seller)  PASSPORT No____________________
	Paymaster 
	XXXXXXXXXXXXXXX

	Bank Name:
	

	Bank Address:
	

	A/C Number:
	

	SWIFT Code:
	

	Account Name:
	

	Bank officer
	

	Bank Tel No:
	


TO Mr. _______________________’s BANK PASSPORT   No. ___________________
BENEFICIARY of the XXX% discount over the price value of every MT of  AU Metal negotiated under contract correpondant with Codes referenced above.

	Bank Name
	

	Bank Address
	

	Account Holder
	

	ABA Code
	

	Bank account N°
	

	For Credit to:
	

	Account N°
	

	Bank Officer Name
	

	Phone
	

	Fax
	


This agreement is valid only upon the successful completion of the above referenced transaction; otherwise it is null and void.
TO Mr. _______________________’s BANK  PASSPORT   No. ___________________

BENEFICIARY of the XXX discount over the price value of every MT of  AU Metal negotiated under contract correpondant with Codes referenced above.

	Bank Name
	

	Bank Address
	

	Account Holder
	

	ABA Code
	

	Bank account N°
	

	For Credit to:
	

	Account N°
	

	Bank Officer Name
	

	Phone
	

	Fax
	


I, the undersigned, Mr. _____________________, Seller, hereby irrevocably and unconditionally confirm payment to all participants who are listed hereafter and subject to receipt of the fee payment order which forms an integral part of the above referred contract.

This order of payment is irrevocably confirmed and payable upon delivery of each MT, without any protest, delays, (other than routine banking delays) to the hereafter designated participants. Such payment will be made after deduction of normal bank transaction fee, only as levied by the paying bank, from the gross commission payable.

Group Commissions will be immediately paid by SWIFT Wire Transfer to the hereafter designated beneficiaries’ bank accounts from the Seller’s account, after receipt of payment by the buyer, within 48 hours.
The beneficiaries involved in this transaction herewith irrevocably agree that the above named participants do not assume any responsibility for the above named transaction and they cannot be held liable for any reason associated with the above transaction, except for the Non-Circumvention and Non-Disclosure (NCND) violations. This agreement is an irrevocable commitment by the undersigned to remit to the beneficiaries listed above to the Bank coordinates shown, the amount of commissions as described herein. All rules and regulations of I.C.C 400/500/600 regarding confidentiality, Non-Circumvention and Non-Disclosure applies to all parties of the agreement and said rules and regulations shall remain in full force for a period of five (5) years from the date of this agreement with extension to be agreed upon. I.C.C rules and regulations shall govern this agreement. All entitlements under this pay order shall include the entire transaction named herein and extensions, rollovers, or negotiated transactions leading to new contracts by and between Buyer and Seller.

The undersigned, seller, does hereby irrevocably guarantee with full corporate authority and responsibility and under penalty of perjury, to provide fee protection for total sales amount of the contracted volume, payable in United States Dollars (USD). The seller will pay the commissions within 48 hours of the receipt of payment by Buyer.
It is mutually understood that each party to this agreement agrees to keep confidential the described Transaction and is not to disclose the Transaction Description, Buyer, or Seller, or the names of any banks or other institutions party to the specific transaction. 

This agreement is valid only upon the successful completion of the above referenced transaction; otherwise it is null and void.
SELLER’S ACKNOWLEDGEMENT
This document constitutes a guaranteed, irrevocable, unconditional and non-retractable payment order issued to the beneficiaries named herein, given with full corporate responsibility, by which I hereby instruct my bank as specified herein, to simultaneously pay, without any protest and/or delay, upon the closing of each and every tranche, until the transaction described above is totally completed, the compensation to the beneficiaries' bank accounts, as stipulated herein.

IN WITNESS WHEREOF, the undersigned has executed this agreement on this  day of , 2006.

SELLER
BENEFICIARY
                                             

Accepted by: ___________________________
Accepted by: Mr. __________________(Seller Mandate)
Date: 

 




Date: 
BENEFICIARY
                                           

Accepted by: _________________(Buyer Mandate)

Date: 

 




 

BUYER

                                             

Accepted by: Mr._______________________ (Buyer) 






Date: 

 





sELLER’s Bank Acknowledgement

Signature & Seal of Paymaster’s Bank Officer

Bank Name:

Bank Address: 

FIRST OFFICER 




SECOND OFFICER
Name: 






Name:

Title: 






Title:

Phone:






Phone:

Fax:






Fax:

E-mail: 





E-mail:

Accepted & Acknowledged
Accepted & Acknowledged
  


Date:

Date: 







Parties Initials
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